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The Credit Game

Patricia Profitt has been busy using credit to get a lot of the
goods she wants. It could be a risky game she’s playing with
all these loans! You can find out about what she’s been doing
by playing this credit game. Play it alone or with a friend.

Get two coins. Toss one coin to land on Board 1. Read
the credit situation. Find the square on Board 2 that
describes what Patricia has done. Place the second coin on
that square.

Board 1:

1. 2. | 3. 4,
The bank has agreed Borrowing money has LY EULGESKIVEIIEN  Patricia bought a new
to loan Patricia a price. Pat bought a Patricia a card that computer. The store
NNERJTIRUEACIIEE  new sound system on allows her to buy financed it for her. The
QEIGIMRUTERTIR ORIl credit, and she must things now and smallest payment she
boat until her loan pay 8% interest. pay later. i can make each month
is paid off.

I'm cutfing off.
this [ine of

5. 6. 7. 8.
Abank has agreed [EEEEUNEITERICIECE! Patricia bought a new Patricia has charged
that Patriciacan ~ [EEEEUIRENRMIOUEVEE  motorbike. She made as much on her
borrow up to $2,000 [ RNEHIEN a down payment of credit card as the
any time she | acredithistoryand  EEEINVIRELEGTEEE credit card company
needs money. her signature. ! $30 a month will allow her.
at 9% interest.

9. . .; . 12.
PCELERC I Bl Patriciais shocked | Patricia has just | Patricia has bought
to pay aloan | to learn that the signed an agreement a $2,000 car that she
according to finance charge on RV ITAN ISV paid for with someone
her agreement. her credit card is HOMENENSCLTIANE  clse’'s money. She
21%2% ayear. a piece of property. owes the money for
| this car to her friend.

13. ’ 14, 15. | 16.

A credit card company [EROIRUER NI FEICY She had spent so Patricia paid a lump
allows Patricia to get NGNEEIEERUIS @I~ much money that her sum of money as the
cash from her card. EVRRCENRUCT S el  credit was weak, so first payment when

She can getcash at a owed forhernew  |[EECIIEELELEVYEIEER  she signed the loan

machine, or write snowboard. else to sign along with | agreement for
herself a check. her for her latest loan. her new skis.
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Board 2:

Right this way, /adies and
7enf/€meﬂ- EVertﬁhﬁggS on
sale. .Buy now—

pay later !

Sam Sh c/(-
Salesman

A [ . | D.
She has signed  [EEHTE has made a | She has Patricia has
for an | down payment on ‘ reached defaulted
|
|

unsecured loan. her credit limit. on a debt.

E. G.

Something Patnma has just She must make Patricia has
valuable she owns gotten a installment arranged for a
is being used | credit card. payments on a mortgage.

as collateral purchase.

for a loan.

. J. | K. :
CENVENERELGEVI  She has just been Patricia needed Patricia
to a series given a line j someone has a debt
of credit terms. | of credit. . tocosign for of $2,000.
| ? aloan.

M. N. 0. P.
The loan . One of the terms of | The annual interest Patricia has a
|

agreement has set [ICEACVITNIGECI percentage rate on (S NRvETRIE
a minimum is an 8% this credit card is offers cash
payment for finance charge. a high one. advances.
each month. |
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